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3iO�(V]WHU��V]HUN����ÒWN|]EHQ��7DQXOPiQ\RN�
D�WiUVDGDORPWXGRPiQ\RN�N|UpE O�6RPODL�3pWHU�����V]�OHWpVQDSMiUD�
�%XGDSHVW��ÒM�0DQGiWXP��������
)HONDL�*iERU±0ROQiU�$WWLOD�.iURO\±3iO�(V]WHU��V]HUN����)RUUiVYLGpNHN��7iUVDGDORPWXGRPiQ\L�WDQXOPiQ\RN�1pPHGL�'pQHV�����V]�OHWpVQDSMiUD��%XGDSHVW��ÒM�0DQGiWXP��������
$]�iOWDOXQN�EHPXWDWQL� V]iQGpNR]RWW�NpW�N|WHW� OHJI EE�VDMiWRVViJD�D]��KRJ\�V]HU] L�
D]RQ�W~O��DPLW�D�N|Q\YHNEH�OHtUWDN��YDODPL�PiVW�LV�NL�DNDUWDN�IHMH]QL��$�VRN�V]HU] �
PXQNiMiEyO� iOOy� N|WHWHN� D� WDQXOPiQ\RNDW� VDMiWRV� FpOODO��1pPHGL�'pQHV� pV� 6RPODL�
3pWHU�V]�OHWpVQDSL�N|V]|QWpVH�DONDOPiEyO�IRJODOMiN�HJ\EH��WLV]WHOHJYH�H]]HO�WXGRPi�
Q\RV�HUHGPpQ\HLN�HO WW�LV��
(]�PHJKDWiUR]]D�D�N|WHWHN�DUFXODWiW��
$]�ÒWN|]EHQW�pV�D�)RUUiVYLGpNHNHW�YDOyV]tQ OHJ�NHYHVHQ�IRJMiN�V]LV]WHPDWLNXVDQ��

D]�HOV W O�D]�XWROVy�WDQXOPiQ\LJ�YpJLJROYDVQL��,WW�XJ\DQLV��HOOHQWpWEHQ�D]RNNDO�D�WD�
QXOPiQ\N|WHWHNNHO��PHO\HN�HJ\�WXGRPiQ\WHU�OHW�YDJ\�HJ\�V]HU] �HUHGPpQ\HLW�IRJ�
ODOMiN�|VV]H�� W|EE�V]HU] �YiOWR]DWRV�IRUPiM~�pV� WDUWDOP~�FLNNHL�iOOQDN�HJ\PiV�PHO�
OHWW�� HJ\�HJ\�N|WHWEH�V]HUNHV]WYH��$]�HJ\PiV�PHOOp�NHU�O � WDQXOPiQ\RN�N�O|Q�N��
O|Q��|QPDJXNEDQ�LV�NHUHN�HJpV]HN�±�V]HU] LN�VDMiW�NXWDWiVDLN�HJ\�HJ\�GDUDENiMiW�DG�
WiN� N|]UH�� (J\PiV� PHOOp�� N|WHWEH� I ]YH� D]RQEDQ� OpWUHM|Q� YDODPL� ~M�� YDODPL� PiV��
DPLW�QHP�OHKHW�HON�O|QtWHQL�D]�HJ\HV�tUiVRNWyO��GH�QHP�LV�OHKHW�D]RQRVtWDQL�YHO�N��$�
N|Q\YHNQHN�tJ\�NpW�ROYDVDWD� OHKHWVpJHV��.H]�QNEH�YHKHWM�N� NHW�DNNRU��KD�WiMpNR�
]yGQL�V]HUHWQpQN�YDODPLO\HQ�NRQNUpW�SUREOpPiW�LOOHW HQ��V�WHNLQWKHW�QN�UiMXN�~J\�LV��
PLQW�DPLNQHN�IRUUiVpUWpNH�YDQ��$�V]DNWXGRPiQ\RV�HUHGPpQ\HN�U|J]tWpVH�PHOOHWW�H�
NpW�N|WHW�V]|YHJHL�SLOODQDWNpSHNNp�iOOQDN�|VV]H��D�PDJXN�HJ\PiVPHOOHWWLVpJpEHQ�OH�
Q\RPDWRN��
$]�pYN|Q\YHN�YDJ\�D�N|UNpUGpVHN�KDVRQODWRVDN�H]HNKH]�D�J\ MWHPpQ\HNKH]��DQ\�

Q\LEDQ�OHJDOiEELV��KRJ\�D]RN�LV�IRUUiVpUWpN �OHQ\RPDWRNDW�WiUQDN�D]�ROYDVy�HOp��$]�
pYN|Q\YQHN�YDQ�PpJ�WDOiQ�LO\HVIDMWD��|QPDJiQ�W~OPXWDWy�MHOHQWpVH��KLV]HQ�V]HUNHV]�
WpVL�HOYpQHN�PHJIHOHO HQ�HJ\�QHP]HGpN�EL]RQ\RV�LG V]DNEDQ�iWpOW�WDSDV]WDODWDLW�UHQ�
GHOL� HJ\PiV�PHOOp�� pV� MHOHQtWL�PHJ� Q\RPWDWiVEDQ��$� N|UNpUGpVEHQ� LV�� DKRO� D� WpPD�
DGRWW��D�V]HU] N�SHGLJ�VRNIpOpN��D�WDQXOPiQ\RN�W|EEHW�MHOHQWHQHN�tUiVRN�SXV]WD�KDO�
PD]iQiO��NLIHMH]YH�HJ\�NRU�UHSUH]HQWiQVDLQDN�DGRWW�SUREOpPiKR]�I ] G �H]HUIpOH�YL�
V]RQ\XOiViW��
'H�PLQHN�D�OHQ\RPDWDL�H]HN�D�V]�OHWpVQDSL�N|Q\YHN"�
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0LQGNpW�N|WHW�DOFtPH�D]W�WXGDWMD�YHO�QN��KRJ\�WiUVDGDORPWXGRPiQ\L�WDQXOPiQ\R�

NDW�WDUWXQN�D�NH]�QNEHQ��RO\DQ�WiUVDGDORPWXGRPiQ\L�WDQXOPiQ\RNDW��DPHO\HN�HJ\�
HJ\� WXGRPiQ\RV�NXWDWy� V]�OHWpVQDSMD�DONDOPiEyO� tUyGWDN��$�N|WHWHN� tJ\�V]iQGpNR�
ODWODQXO� LV�HJ\�RO\DQ�N|]|VVpJ� WDSDV]WDODWDLW�pV�V]HOOHPLVpJpW�N|]YHWtWLN��DPHO\�N|�
]|VVpJ�H�WXGRPiQ\RV�NXWDWyN�N|U�O�V]HUYH] G|WW��.LIHMH] GLN�EHQQ�N�D]�D]�HJ\VpJ��
DPHO\�H�N|]|VVpJHN�WDJMDLQDN�V]HUWHiJD]y�pUGHNO GpVH�Q\RPiQ�M|Q�OpWUH��$�SUREOp�
PiNQDN�V�NpUGpVHNQHN�RO\DQ�N|WHJHL�NHU�OQHN�LWW�HJ\PiV�PHOOp��DPHO\HN�H�N|]|VVpJ�
V]iPiUD�IRQWRVDN��UHOHYiQVDN��
(VHW�QNEHQ�D�NpW�N|WHW� V� D�NpW��QQHSHOW�N|U�O�NLUDM]ROyGy�N|]|VVpJHN�HJ\PiVED�

IRQyGQDN��KLV]HQ�6RPODL�3pWHU�pV�1pPHGL�'pQHV�KRVV]~�pYWL]HGHN�yWD�NROOpJiN�D]�
(/7(�6]RFLROyJLDL�,QWp]HWpQHN�(OPpOHWW|UWpQHWL�7DQV]pNpQ��$]� NHW�N|V]|QW N�N|�
]�O�tJ\�±�DNLN�N|]|WW�PHJWDOiOKDWMXN�HJ\HWHPL�NROOpJiLNDW��NXWDWyWiUVDLNDW��EDUiWDLNDW�
V�WDQtWYiQ\DLNDW�SiO\iMXN�N�O|QE|] �V]DNDV]DLUyO�±�VRNDQ�PLQGNpW�N|WHW�V]HU] L�N|�
]|WW�PHJWDOiOKDWyN��
ÒJ\�W QLN��D�NpW�N|Q\YEHQ�HO IRUGXOy�WpPiN�VRNV]tQ VpJH��H�KHWHURJpQ�N|]|VVpJ�

HPEHUL� pV� V]DNPDL�NDSFVRODWDLQDN� VRNIpOHVpJpW� W�NU|]L�YLVV]D�� D� V]HUNHV]W N�SHGLJ�
H�VRNIpOHVpJHW�SUyEiOWiN�N�O|QIpOH�V]HPSRQWRN�VHJtWVpJpYHO�VWUXNWXUiOQL��
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$�6RPODL�3pWHU�WLV]WHOHWpUH�PHJMHOHQW�N|WHWHW�3iO�(V]WHU�V]HUNHV]WHWWH��$�N|Q\Y�QpJ\�
IHMH]HWH�QpJ\�WiJDQ�pUWHOPH]HWW�WpPD�N|Up�V]HUYH] GLN��&VDOiG�pV�LGHQWLWiV��(V]PH�
W|UWpQHW��(YRO~FLy��W|UWpQHOHP��JOREDOL]iFLy��+RUL]RQWRN���PHO\HN�V]HUYH] HOYH�PD�
JD�6RPODL�3pWHU�� D�FVDOiGV]RFLROyJXV��D]�HV]PHW|UWpQpV]�pV�D]�DNWXiOLV�SUREOpPiN��
LOOHWYH�D�V]RFLROyJLD�~M�LUiQ\]DWDL�IHOp�Q\LWRWW�NXWDWy��
$�N|WHWHW�Q\LWy�N|V]|QW EHQ�&VHK�6]RPEDWK\�/iV]Oy�PpOWDWMD�6RPODL�3pWHU�VRNLUi�

Q\~�WHYpNHQ\VpJpW��HOV VRUEDQ�SHGLJ�D�VDMiW�NXWDWiVL�WHU�OHWpKH]�OHJN|]HOHEE�iOOy��FVD�
OiGV]RFLROyJLDL�HOHP]pVHLW��Ä$�PDJ\DU�FVDOiGRN�PHJLVPHUpVH��IXQNFLRQiOiVXN�PHJYL�
OiJtWiVD�V]HPSRQWMiEyO�DODSYHW �6RPODL�3pWHU�WHYpNHQ\VpJH´±�tUMD���ÒWN|]EHQ������
$]�H]W�N|YHW � tUiV�1pPHGL�'pQHVQHN�$� WiUVDGDORP�PLQW�NULWLNDL�NDWHJyULD� FtP �

HVV]pMH��PLQWHJ\�PiVRGLN�EHYH]HW ��D�N|Q\Y�VWUXNW~UiMiQ�NtY�O�iOOy�WDQXOPiQ\��*RQ�
GRODWNtVpUOHW��PHO\EHQ�D�V]HU] �6RPODL�3pWHU�NpW�NRUiEEL�WDQXOPiQ\iW�YiODV]WMD�NLLQ�
GXOySRQWXO��V�D]RNEDQ�PHJIRJDOPD]RWW�iOOtWiVD�NDSFViQ��PHO\�V]HULQW�ÄD�WiUVDGDORP�
IRJDOPD�YDODKD�NULWLNDL�MHOOHJ �YROW´��D�WiUVDGDORP�NDWHJyULiMiQDN�KiURP�OHKHWVpJHV�
NULWLNDL�IHOIRJiViW�N�O|QE|]WHWL�PHJ��V�WHV]L�YL]VJiODWD�WiUJ\iYi��
$�IRJDORP�HOV �DODNMD�D�ÄWiUVDGDORP�PLQW�YDOyViJ´�NULWLNDL�PHJMHOHQpVH��$�WiUVDGD�

ORP�IRJDOPiEDQ�LWW�D�PHJWDSDV]WDOKDWy�pOHW�NpS] GLN�OH��PHO\�D�PLQGHQNRUL�iOSROLWLNDL�
YLWiN�HOOHQpEHQ�PHJIRJDOPD]YD�Q\HUL�NULWLNDL�HUHMpW��1pPHGL�V]HULQW�D�IRJDORP�H�MHOHQ�
WpVpYHO�WDOiONR]KDWXQN�D�+XV]DGLN�6]i]DG�N|UpQpO��DPLNRU�D�SROLWLNDLYDO�pV�D�QHP]HWL�
YHO�V]HPEHiOOtWMiN�D�ÄV]RFLiOLVW´��,O\HQ�NULWLNDL�pOOHO�EXNNDQ�IHO�D� WiUVDGDORP�IRJDOPD�
D]�iOODPV]RFLDOL]PXV�YDOyViJiW�EHPXWDWYD�D�V]RFLRJUiILDL�LURGDORPEDQ�LV��$�IRJDORP�
H]HQ�MHOHQWpVpEHQ�UHMO �NULWLNDL�SRWHQFLiO�J\HQJHVpJpUH�DNNRU�GHU�O�IpQ\��KD�PHJ�NHOO�
PXWDWQL��KRJ\�NL�iOO�D�YDOyViJ�WDODMiQ��NL�D]��DNL�D�WpQ\HNU O�DG�V]iPRW��QHP�SHGLJ�KD�
PLV�LOO~]LyNDW�PXWRJDW��$�WiUVDGDORP�IRJDOPiQDN�PiVRGLNNpQW�WiUJ\DOW�NULWLNDL�MHOHQ�
WpVpQHN�1pPHGL�D]�ÄHJ\HQO WOHQ� WiUVDGDORP´�FtPNpMpW� DGMD��(]�D�QRUPiQDN� WHNLQWHWW�
N|]pSRV]WiO\QiO� URVV]DEE� KHO\]HWEHQ� OpY � UpWHJHNUH� XWDOYD� Q\HUL� HO� NULWLNDL� pOpW��
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1pPHGL�V]HULQW�D�WiUVDGDORPQDN�H]HQ�NULWLNDL�MHOHQWpVH�UpV]OHJHV�PDUDG��PLYHO�FVXSiQ�
D]� HJ\HQO WOHQVpJHN� NRPSHQ]iOiViQDN� LJD]ROiViW� Q\~MWMD�� $� KDUPDGLN� MHOHQWpVEHQ� D�
WiUVDGDORP� IRJDOPD� D� WiUVDViJRW� DONRWy� HJ\pQHN� V]DEDG� HJ\�WWP N|GpVpW� MHOHQWL��
1pPHGL�5RXVVHDX�UD�pV�V]HU] GpVHOPpOHWHNUH�XWDO�H�KHO\HQ��$]�tJ\�IHOIRJRWW�IRJDORP�
DONDOPDV�DUUD��KRJ\�iOWDOD�NULWL]iOWDVVpN�D�WiUVDGDOPLWyO�N�O|QE|] �ÄSROLWLNDL´�pV�ÄJD]�
GDViJL´��$�WDQXOPiQ\�WRYiEEL�UpV]H�D]]DO�IRJODONR]LN��KRJ\�PLNpQW�YiOWR]LN�PHJ�D�WiU�
VDGDORP�IRJDOPiQDN�MHOHQWpVH��V�H]�KRJ\DQ�pULQWL�NULWLNDL�WDUWDOPiW��$]�HOHP]pV�NRQN�
O~]LyMD�QHP�W~O�V]tYGHUtW ��D�NULWLNDL�pO�PHJNRSRWW�±�iOODStWMD�PHJ��V�HQQHN�RNiW�D�ÄWiU�
VDGDORPL´��ÄSROLWLNDL´��ÄJD]GDViJL´�V]IpUiN�HON�O|QtWpVpQHN�WDUWKDWDWODQQi�YiOiVD�Q\R�
PiQ�D�IRJDORP�NL�UHVHGpVpEHQ��WDUWDOPDWODQQi�YiOiViEDQ�OiWMD��
$�&VDOiG�pV�LGHQWLWiV�FtP �IHMH]HW�D�N|WHW�HOV �WHPDWLNXV�HJ\VpJH��6RPODL�3pWHU�D]�

�����HV�pYHN�N|]HSpQ�YpJpQ�NH]GHWW�FVDOiGV]RFLROyJLiYDO�pV�D�V]RFLDOL]iFLy�SUREOp�
PiMiYDO�IRJODNR]QL��NXWDWiVL�HUHGPpQ\HLW�PRQRJUiILiLQDN�VRUiEyO�LVPHUKHWM�N��&VD�
OiGPRQRJUiILiN��������.RQIOLNWXV�pV�PHJpUWpV��������.LLOOHV]NHGpVL�]DYDURN��������
6]RFLDOL]iFLy�������������EHQ�SHGLJ������EHQ�NH]GHWW� ORQJLWXGLQiOLV�YL]VJiODWiQDN�
HUHGPpQ\LW�SXEOLNiOWD�+~V]�pY�FtPPHO���
$�IHMH]HW�V]HU] L�FVDN�OD]iQ�NDSFVROyGQDN�6RPODL�3pWHU�ÄKDJ\RPiQ\iKR]´��D�FVD�

OiG� SUREOpPiMD� LWW� KiWWpUEH� V]RUXO�� D� IHMH]HW� QpJ\� WDQXOPiQ\iEyO� KiURP�� D� FtPEHQ�
V]HUHSO �PiVLN�NDWHJyULiW��D]�LGHQWLWiV�NpUGpVpW�KHO\H]L�YL]VJiOyGiVDL�N|]pSSRQWMiED��
/pGHUHU�3iO� V]pSLURGDOPL� LJpQ\ �� FLQLNXV�NULWLNXV� WDQXOPiQ\D�D]�|WYHQHV� pYHNEHOL�
1pSV]DYD�EURV~UDPHOOpNOHWHLQHN�HOHP]pVpYHO� WiUMD�HOpQN�D�NRU�HV]PpQ\L�HPEHUH��D�
V]WDKDQRYLVWD�PXQNiV�NpSpW��$]�LGHQWLWiV�PHJWDUWiViQDN�QHKp]VpJHLW�HOHP]L�6]pNHO\L�
0iULD��&VHSHOL�*\|UJ\�pV�gUNpQ\�$QWDO�URPD�PRELOLWiVNXWDWiVXN�HUHGPpQ\HLW�YL]V�
JiOYD��%LQGRUIIHU�*\|UJ\L�SHGLJ�D�GXQDERJGiQ\L�VYiERN�HWQLNDL�pV�QHP]HWL�LGHQWLWi�
ViW�HOHP]L��$�IHMH]HW�]iUyWDQXOPiQ\iEDQ�5yEHUW�3pWHU�D�WiUVDGDOPL�W NpQHN��D]D]�D�
FVDOiG� LQWHJUiOWViJiQDN�� LOOHWYH�D�FVDOiGL�KiWWpUQHN�D]�LVNRODL�HJ\HQO WOHQVpJUH�J\D�
NRUROW�KDWiViW�YL]VJiOMD��
$�PiVRGLN�IHMH]HWEHQ��(V]PHW|UWpQHW���6RPODL�3pWHU�N|]YHWOHQ�N|UQ\H]HWpEHQ��D]�HO�

PpOHWW|UWpQHW� WDQV]pNHQ�GROJR]y�NROOpJiLQDN� tUiVDLW�ROYDVKDWMXN��)HONDL�*iERU�D�PR�
GHUQLWiV�VLPPHOL�HOPpOHWpW�iWIRJyDQ�HOHP] ��LGp]HWHNNHO�MyO�LOOXV]WUiOW�WDQXOPiQ\D�Q\LW�
MD�D�VRUW��(]W�N|YHWL�0ROQiU�$WWLOD�.iURO\�SROpPLNXV�KDQJYpWHO ��NRQWH[WXiOLV�pV�NRQVW�
UXNWLYLVWD�JRQGRONRGiVW�PHJN�O|QE|]WHW �pV�V]HPEHiOOtWy�tUiVD��+DVNy�.DWDOLQ�D�;,;��
V]i]DGL�XWySL]PXV�pV�D�V]RFLROyJLD�NLDODNXOiViQDN�|VV]HI�JJpVpW�YL]VJiOMD��KiURP�XWy�
SLVWD��6DLQW�6LPRQ��)RXULHU�pV�2ZHQ�pOHWpQHN�pV�I EE�PXQNiLQDN�|VV]HIRJODOy�HOHP]p�
VpYHO��$�IHMH]HW�YpJpQ�6DiG�-y]VHI�V]HPpO\HV�KDQJ~�MHJ\]HWHLW�ROYDVKDWMXN�D�+yHPEHU�
U O�� YDJ\LV� 3LNOHU� *\XOiUyO�� D� V]i]DGIRUGXOy� KtUKHGWHQ� XQDOPDVDQ� HO DGy�� GH� PpJLV�
UHQGNtY�O�QpSV]HU �MRJE|OFVpV]±V]RFLROyJXViUyO��
$�KDUPDGLN�IHMH]HW�D]�(YRO~FLy��W|UWpQHOHP��JOREDOL]iFLy�FtPHW�YLVHOL��PHO\QHN�WD�

QXOPiQ\DL�D�QDSMDLQNEDQ�~MUD�pV�~MUD�D]�pUGHNO GpV�N|]pSSRQWMiED�NHU�O �WpPiN�N|�
UpE O�GRJR]QDN�IHO�QpKiQ\DW��6iUNiQ\�0LKiO\�LWW�V]HUHSO �WDQXOPiQ\D�HJ\UpV]W�|V]�
V]HIRJODOMD�D]�HYRO~FLyV�HOPpOHWHN�W|UWpQHWL�DODNXOiViW��PiVUpV]W�/HVOLH�:KLWH�PHJ�
N|]HOtWpVpW�LVPHUWHWYH�HOYiODV]WMD�HJ\PiVWyO�HYRO~FLy�pV�W|UWpQHOHP�J\DNUDQ�HJ\PiV�
ED�PRVyGy�IRJDOPDLW��3iO�(V]WHU�tUiVD�D�ELROyJLDL�JRQGRONRGiV�W|UWpQHWpW�WHNLQWL�iW�D�
V]RFLROyJLDL�HOPpOHWDONRWiV�ELROyJLiUD��YDJ\�OHJDOiEELV�ELROyJLDL�DQDOyJLiNUD�WiPDV]�
NRGy�HUHGPpQ\HL�IHO O��*HGHRQ�3pWHU�D]�HYRO~FLyV��SRQWRVDEEDQ�D]�RUJDQLNXV�V]HP�
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OpOHWQHN�D�N|]JD]GDViJWDQQDO�YDOy�NDSFVRODWiW�HOHP]L�&DUO�0HQJHU�PXQNiL�DODSMiQ��
ËUiViEDQ�%DUWKD�(V]WHU�D�NpW�ULYiOLV��V�J\DNUDQ�HJ\PiVWyO�PpJVHP�NHOO NpSSHQ�PHJ�
N�O|QE|]WHWHWW� PHJN|]HOtWpV�� D� YLOiJUHQGV]HU±HOHP]pV� pV� D� JOREDOL]iFLyV� HOPpOHW�
YL]VJiODWiYDO�IRJODONR]LN��D]RN�HOWpUpVHLUH�KtYMD�IHO�D�ILJ\HOPHW��
$�QHJ\HGLN�IHMH]HWEHQ��+RUL]RQWRN��V]HUHSO �WDQXOPiQ\RN��D�N|WHW�OH]iUiVDNpQW��D�

V]RFLROyJLD� VRNIpOH� NDSFVROyGiVL� LUiQ\iW� W�NU|]LN��*\iQL� *iERU� D� VWDWLV]WLND� pV� D�
W|UWpQHWtUiV�ERQ\RGDOPDV�YLV]RQ\iW�WDJODOMD��V�W|UWpQHWL�SpOGiN�HOHP]pVpYHO�WiPDV]WMD�
DOi�D]W�D�WiUVDGDORPWXGRPiQ\RN�P YHO L�V]iPiUD�PLQGHQNRU�V]HP�HO WW�WDUWDQGy�IL�
J\HOPH]WHWpVW�� KRJ\�D� VWDWLV]WLNDL�JRQGRONRGiV� IRJDOPL�DSSDUiWXVD� UHQGUH� LJHQFVDN�
Kp]DJRVDQ�LOOHV]NHGLN�D]�iOWDOD�PHJMHOHQtWHWW�ÄYDOyViJKR]´��%tUy�-XGLW�tUiVD�UHFHQ]Ly�
+XV]iU�7LERU�.iGiU�N|Q\YpU O��YDJ\�PpJ� LQNiEE�HJ\�NLVVp�D]�DEV]XUGLWiVED�KDMOy�
PLQL�PRQRJUiILD�HJ\�PRQRJUiILD�Q\RPiQ��2URV]�eYD�D]�HJpV]VpJSROLWLNDL�SDUDGLJ�
PDYiOWiV��YDJ\LV�D�NRUPiQ\]DWQDN�D]�HJpV]VpJ�J\UH�YRQDWNR]y�Qp]HWHL�iWDODNXOiVi�
QDN� OHKHW VpJpW�YL]VJiOMD��$�]VLGy�KRORFDXVW�HXUySDL� WUDXPiMiW�N|YHW �pV�PiLJ�IHO�
ROGKDWDWODQQDN� EL]RQ\XOy� KDOOJDWiV� D]� HPEHUL� NDSFVRODWRN� ÄN|]HOVpJpW´� LV� OHKHWHW�
OHQQp�WHV]L��ÄKD�QHP�WXGMXN�HOIRJDGQL��PHJpUWHQL�D�PiVLN�PiVViJiW��D]]DO�|QPDJXQN�
PLQW�PiVLN�PHJpUWpVpW� LV� OHKHWHWOHQQp� WHVV]�N´�±� tUMD�9DMGD�-~OLD� �ÒWN|]EHQ�� �����
ROG���$QJHOXV]�5yEHUW�D�KtUHV]WHOpV�pV�D�UpPKtU�WHUPpV]HWUDM]iKR]�Q\~MW�DGDOpNRNDW��D�
IRQWRV�HVHPpQ\HN�N|U�OL�W|PHJHV�KtUKLiQ\�PLDWW�D�KtUHV]WHOpVHN��YDODPLQW�D�WpYHV�LQ�
IRUPiFLyN�Q\RPiQ�NHOHWNH] �UpPKtUHN�D�OHJ~MDEE�NRPPXQLNiFLyV�HV]N|]|N�HOWHUMH�
GpVpYHO�J\RUVDViJEDQ�pV�PHQQ\LVpJEHQ�LV�VRNV]RURViUD�IRNR]]iN�H�IHQ\HJHWpVHNHW��
$�N|WHW�V]HUWHiJD]y�WHPDWLNiMiW�D�MyO�NLGROJR]RWW�IHMH]HWVWUXNW~UD�IRUUDV]WMD�HJ\EH��

1DJ\�NiU�YLV]RQW��KRJ\�D]�ROYDViVW�RO\NRU�ERVV]DQWy�HOtUiVRN��D�V]iPtWyJpSHV�NDUDN�
WHUHN�KLiQ\RV�NRQYHUWiOiViEyO�IDNDGyDQ�D]�Ä ´�EHW N�KLiQ\D�pV�D]�QHKH]tWL��KRJ\�D�
OiEMHJ\]HWHN�J\DNUDQ�V]|YHJEHOL�NDSFVROyGiVL�KHO\�NK|]�NpSHVW�D�N|YHWNH] �ROGDOUD�
NHU�OWHN�� ,O\HQ�� �QQHSL� N|WHWQpO� pUGHPHV� OHWW� YROQD� H]HNUH� D]� DSUyViJRNUD� MREEDQ�
RGDILJ\HOQL��
+D�PiU� EHOHNH]GW�QN� D]� �QQHSURQWy� NULWLNiED�� WDOiQ� pUGHPHV� D]W� LV�PHJMHJ\H]QL��

KRJ\�DPtJ�D�6RPODL�3pWHU�V]�OHWpVQDSMiUD�NLDGRWW�N|WHW�VWUXNW~UiMiQDN�NLDODNtWiViQiO�D�
V]HUNHV]W N�SUyEiOWDN�D]��QQHSHOW� WXGRPiQ\RV� WHYpNHQ\VpJpQHN�YRQDOiKR]� LJD]RGQL��
DGGLJ�1pPHGL�'pQHV� N|WHWpEHQ��PHO\HW�)HONDL�*iERU��0ROQiU� $WWLOD�.iURO\� pV� 3iO�
(V]WHU� V]HUNHV]WHWW�� QHKH]HEE� LO\HQ� iWJRQGROW� YH]pUHOYHW� IHOIHGH]QL��$�)RUUiVYLGpNHN�
QpJ\�IHMH]HWpW�NLVVp��UHVQHN�W Q �V]HPSRQWRN�YiODV]WMiN�HO�HJ\PiVWyO��$�7XGRPiQ\��
pV�HV]PHW|UWpQHW�LWWKRQ�����pV�N�OI|OG|Q��LOOHWYH�D�7iUVDGDORP�pV�WXGRPiQ\�PD�«�pV�KRO�
QDS� IHMH]HWFtPHN� PLQWKD� WHPDWLNXV� V]HPSRQWRNDW� SUyEiOQiQDN� NRPELQiOQL� D� JOREi�
OLV�ORNiOLV�pV�D]�LG �GLPHQ]LyMiYDO��HQQHN�HUHGPpQ\HNpQW�D]RQEDQ�RO\DQ�V]HUNH]HW�V]��
OHWLN��DPHO\EHQ�EiUPHO\LN�WDQXOPiQ\�EiUPHO\LN�KHO\UH�NHU�OKHW��
$�NpW�NXWDWy��V�tJ\�D�NpW�N|WHW�N|]HOVpJpW�MHO]L��KRJ\�PtJ�D�6RPODL�3pWHU�WLV]WHOHWpUH�

NLDGRWW� N|WHWHW� 1pPHGL� 'pQHV� HVV]pV]HU � tUiVD� LQGtWMD�� LWW� 5XGDV� 7DPiV� N|V]|QW MH�
XWiQ��PHO\EHQ�PpOWDWMD�D]�HPEHU�pV�D�NXWDWy�NYDOLWiVDLW��6RPODL�3pWHU�KDVRQOy��D�V]DN�
WXGRPiQ\RV�SXEOLNiFLyN�PHUHY�IRUPDL�MHJ\HLW�HOKDJ\y�Wp]LVHLW�ROYDVKDWMXN��
6RPODL�3pWHU�tUiViQDN�FtPH�7L]HQQ\ROF�MHJ\]HW�D�KXPDQL]PXVUyO��PHO\QHN�V]DNDV]DL�

PLQWKD�HJ\�HJ\�PR]]DQDWiW�IHMH]QpN�NL�VDMiW�KLWYDOOiViQDN��(�KLWYDOOiV��DPLQW�D�FtPEHQ�
LV�ROYDVKDWMXN��D�KXPDQL]PXV��DPHO\U O�WDOiQ�D]pUW�LV�N�O|Q|VHQ�IRQWRV�EHV]pOQL��PLYHO��
DKRJ\� LQGXOiVNpQW� tUMD��ÄNHYpV�HODYXOWDEE�HV]PH�YDQ´�QiOD� �)RUUiVYLGpNHN������ROG����
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$�V]HU] �D�WRYiEELDNEDQ�N�O|QE|] �HV]PHUHQGV]HUHN�V�SUREOHPDWLNiN�NHUHV]WPHWV]HW�
pEHQ� SUyEiOMD� NHUHVQL� D]� HPEHULW�� ËJ\� NHU�O� HO � D� UHODWLYL]PXV� SUREOpPiMD�� D]�
HWQRFHQWUL]�PXV�� LOOHWYH� D� PXOWLNXOWXUDOL]PXV�� D� JOREDOL]iFLy� pV� D� SRV]WPRGHUQ��
Q\HOYILOR]yILDL�SUREOpPiN�pV�D]�HJ\HWHPHV�MRJRN��$]�tUiV�PR]DLNV]HU �IHOpStWpVH��V�D�
V]pSLURGDOPL�� P YpV]HWL� SpOGiN� IHOVRUDNR]WDWiVD� N�O|Q|VHQ� NLIHMH] Yp� pV� KDWiVRVVi�
WHV]L�H�JRQGRODWV]|YHGpNHW��PHO\QHN�OH]iUiVDNpQW�D�% Q�pV�E QK GpV�DEED�D�MyO�LVPHUW�
MHOHQHWpEH��WN|]LN�D]�ROYDVy��DKRO�5DV]NROQ\LNRY�PHJYDOOMD�6]RQ\iQDN��KRJ\�PHJ|OWH�
D]�X]VRUiV�|UHJDVV]RQ\W��Äª+LV]HQ�FVDN�HJ\�WHW W�|OWHP�PHJ��6]RQ\D��HJ\�KDV]RQWDODQ��
XQGRN�NiUWpNRQ\�IpUJHW�©�0LUH�6]RQ\D��ª$]�HPEHU�WHW "©��(WR�FVHORYHN�±�WR�YRVFV��´�
�)RUUiVYLGpNHN������ROG�±�WRYiEEL�HOPpONHGpVUH�|V]W|NpOYH�D]�ROYDVyW��
$�N|WHW�HOV �IHMH]HWH�D�PDJ\DURUV]iJL�WiUVDGDORPWXGRPiQ\L�JRQGRONRGiV�W|UWpQH�

WpE O�WiU�HOpQN�QpKiQ\�V]HOHWHW��$�6RPODL�3pWHU�N|WHWpEHQ�LV�V]HUHSO �*\iQL�*iERU�pV�
%tUy�-XGLW�WDQXOPiQ\DL�PHOOHWW�LWW�NpW�ILDWDO�NXWDWy��.LVV�/iV]Oy�pV�6]DEDUL�9HUD�tUiVD�
NDS�KHO\HW��*\iQL��D�PiVLN�N|Q\YEHQ�SXEOLNiOW�tUiViKR]�KDVRQOyDQ��LWW�LV�D�W|UWpQHW�
tUiV�HJ\LN�SUREOHPDWLNXV� WpPDN|UpEHQ�SUyEiO�|VYpQ\W�YiJQL��$�ÄQHP]HW´�IRJDOPi�
QDN�W|UWpQHWL�DODNXOiViUyO�pV�NRQVWUXiOiViUyO�DG�|VV]HIRJODOyW��%tUy�-XGLW�tUiVD�WXODM�
GRQNpSSHQ�D�*\iQL�iOWDO�HOHP]HWW�ÄQHP]HWpStWpV´�IRO\DPDWiQDN�HJ\�V]DNDV]iW�YHV]L�
W�]HWHVHEE� HOHP]pV� DOi� DNNRU�� DPLNRU� D� +RUWK\�NRUL� V]RFLiOSROLWLNDL� HOPpOHWHW� pV�
J\DNRUODWRW��D]D]�D�ÄOHJPDJ\DUDEE�UpWHJ´��D]�DJUiUV]HJpQ\VpJ�V]RFLiOLV�NRPSHQ]iOi�
ViW� HOHP]L��.LVV�/iV]Oy� V]LQWpQ� V]|YHJHOHP] � tUiVW� DG�N|]UH��.RYiFV� ,PUH� pV�)pMD�
*p]D�WiUVDGDORPNpSpQHN�YL]VJiODWiYDO��PHO\EHQ�D�SDUDV]WL�V]HNWiN�WiUVDGDOPL�LQWHJ�
UiFLyUD�KDWy�V]HUHSH��LOOHWYH�D]�HJ\NH�NpUGpVH�NHU�O�N|]pSSRQWED��1pPHGL�'pQHVW��D�
QpSL�V]RFLRJUiILD�HOHP] �NXWDWyMiW�N|V]|QWL��6]DEDUL�9HUD�D�QHP]HWN|]L�V]RFLROyJLDL�
KDWiVRNQDN�D]������XWiQL�PDJ\DU�UHFHSFLyMiW�HOHP]L�D�PRELOLWiV�NXWDWiV�pV�D]�DKKR]�
V]RURVDQ�NDSFVROyGy�RNWDWiVV]RFLROyJLDL�HOPpOHWHN�SpOGiMiQ��
6DiG�-y]VHI� WDQXOPiQ\D�Q\LWMD� D�N|WHW�PiVRGLN� IHMH]HWpW��PHO\EHQ�.DQW�$]�|U|N�

EpNH� FtP � tUiViW� HOHP]L� D� KiERU~� pV� QHP]HWiOODP�SUREOHPDWLNiMD� YRQDWNR]iViEDQ��
ÒJ\�YpOL��H]HN�D�NpUGpVHN�NLVHEE�ILJ\HOPHW�NDSWDN�D�V]RFLROyJLiEDQ��6]LQWpQ�V]RFLR�
OyJLD�pV�KiERU~�YLV]RQ\iW�YL]VJiOMD�+DQV�-RDV��D�8QLYHUVLW\�RI�&KLFDJR�pV�D�EHUOLQL�
)UHLH�8QLYHUVLWlW�SURIHVV]RUD��PiV�YRQDWNR]iVEDQ��(PLO�/HGHUHU�D]RQ�PHJiOODStWiVD�
NDSFViQ�� PHO\� V]HULQW� D� V]i]DGHO Q� DOLJ� DNDG� RO\DQ� V]HOOHPL�NXOWXUiOLV� iUDPODW��
DPHO\�QH�D�KiERU~�LGHROyJLiMiW�V]ROJiOWD�YROQD��YHV]L�JyUFV �DOi�D�WiUVDGDORPWXGR�
PiQ\L�JRQGRONRGiV�QDJ\MDLW��)HONDL�*iERU�tUiVD��DKRJ\�6RPODL�3pWHU�N|Q\YpEHQ�LV��
D� QpPHWRUV]iJL� V]i]DGHO UH� NRQFHQWUiO�� D� 1pPHW� 6]RFLROyJLDL� 7iUVDViJ� NRQJUHV]�
V]XVDLQ� HOKDQJ]RWW� HO DGiVRN� NDSFViQ� YL]VJiOMD� D� NRU� I EE� SUREOpPDN|WHJHLW� V� D]�
H]HNKH]�NDSFVROyGy�pUYUHQGV]HUHNHW��0ROQiU�$WWLOD�.iURO\�D�FLYLO�YDOOiV�IRJDOPiQDN�
MHOHQWpVYiOWR]iVDLW�N|YHWL�Q\RPRQ�D� WiUVDGDOPL� LQWHJUiFLy�NpUGpVpQHN�YRQDWNR]iVi�
EDQ��)HKpU�0iUWD� pV�:HLVV� -iQRV� tUiVDLQDN� WpPiMD�'XUNKHLPKH]� NDSFVROyGLN�� DNL�
1pPHGL�'pQHV�HV]PHW|UWpQHWL�NXWDWiVDLQDN�LV�HJ\LN�FHQWUiOLV�DODNMD��OiVG�H]]HO�NDS�
FVRODWEDQ� 1pPHGL� V]iPRV� 'XUNKHLPPHO� IRJODONR]y� WDQXOPiQ\iW�� LOOHWYH� D]� �����
EDQ�PHJMHOHQW�'XUNKHLP��7XGiV�pV�WiUVDGDORP�FtP �N|Q\YpW���)HKpU�0iUWD�D]�RV]Wi�
O\R]iV��LOOHWYH�ORJLND�GXUNKHLPL�PDJ\DUi]DWD�NDSFViQ�3LDJHW�DODNMiUD�pV�JRQGRODWDLUD�
KtYMD�IHO�D�ILJ\HOPHW��:HLVV�-iQRV�SHGLJ�'XUNKHLP�pV�+RUNKHLPHU�WiUVDGDORPWXGR�
PiQ\L� SURJUDPMiW� YHWL� |VV]H�� $� N|YHWNH] � WDQXOPiQ\EDQ�+HOOHU� 0iULD� pV� 5pQ\L�
ÈJQHV� D� ERXUGLHX�L� pOHWP � XWROVy� V]DNDV]iEDQ�� D]� ~MViJtUyL� PH] � YL]VJiODWiYDO�



���� .LVV�=VX]VDQQD±+XV]iU�ÈNRV�
KDQJV~O\RVVi� YiOy� Q\LOYiQRVViJSUREOHPDWLNiW� HOHP]LN� ~J\�� KRJ\� HOKHO\H]LN�
%RXUGLHX� NRUiEEL� P YHLQHN� NRQWH[WXViEDQ�� LOOHWYH� pUWpNHOLN� +DEHUPDV� Q\LOYiQRV�
ViJHOPpOHWpYHO� |VV]HKDVRQOtWYD��+DVNy�.DWDOLQ� D� WiUVDGDOPL� iWDODNXOiV� I�JJYpQ\p�
EHQ�PXWDWMD�EH�D�WHUURUL]PXV�W|UWpQHWL�VDMiWRVViJDLW��
(PSLULNXV�NXWDWiVRN�HUHGPpQ\HL�pV�D�WiUVDGDORPUyO��HPEHUU O�YDOy�JRQGRONRGiV�HO�

PpOHWL� PHJN|]HOtWpVHL� NDSWDN� KHO\HW� D� KDUPDGLN� IHMH]HWEHQ�� &VDQiGL� *iERU� pV�
&VL]PDG\�$GULHQQH� D� KD]DL� pV� QHP]HWN|]L� LURGDORP� LJpQ\HV� HOHP]pVpUH� pStWYH� MiUMD�
N|U�O�D�EXGDSHVWL�DJJORPHUiFLy������HV�pYHNEHOL�IHMO GpVpW�D�SROLWLNDL�KDWDOPL��LOOHWYH�
D�WHUPpV]HWHV�W|UWpQHWL�KDWiVRN�V]HPSRQWMiEyO��%LQGRUIIHU�*\|UJ\L�HEEHQ�D�N|Q\YEHQ�
LV� D� VYiERNUyO� V]yOy� NXWDWiViEyO� N|]|O� HUHGPpQ\HNHW�� .pW� IDOX�� 'XQDERJGiQ\� pV�
1DJ\Q\iUiG�HJ\�WWHV�YL]VJiODWiYDO�HOHP]L�D�PDJ\DURUV]iJL�VYiERN��PDJ\DU�pV�QpPHW��
W|UWpQHOPL�pV�QHP]HWL�WXGDWiQDN�pV�LGHQWLWiViQDN�DODNXOiViW��9DMGD�-~OLD�pV�.RYiFV�eYD�
D� PDJ\DU� V]RFLROyJLiEDQ� FVDN� ~MDEEDQ� PHJKRQRVRGy� NYDOLWDWtY� PyGV]HUHN� N|]�O� D�
QDUUDWtY�LQWHUM~V�pOHWW|UWpQHW�NXWDWiV�HOPpOHWL�EHPXWDWiViUD�YiOODONR]LN��$�PRGHUQ�HP�
EHU�|QNpSpEHQ�PpOWDWODQ�KHO\HW�IRJODO�HO�D�WHVW��GRORJV]HU NpQW�V�D�N�OYLOiJWyO�HOKDWiUR�
Oy�YpGYRQDONpQW��ÄEiVW\DNpQW´�MHOHQLN�PHJ�±�WXGKDWMXN�PHJ�/iQ\L�$QGUiV�GROJR]DWi�
EyO��/iQ\L� IHQRPHQROyJLDL�� |NROyJLDL� V� WUDQV]SHUV]RQiOLV� HOPpOHWHN� Q\RPiQ�KDQJV~�
O\R]]D��KRJ\�D�WHVWU O�DONRWRWW�LO\HQ�NpS�NRPRO\�N|YHWNH]PpQ\HNNHO�MiUW��V�KRJ\�D�WHVW�
QHP�HOYiODV]W�D�N�OYLOiJWyO��KDQHP�pSSHQ�FVXSiQ�iOWDOD�OpSKHW�QN�PiVRNNDO�V]HPpO\HV�
NDSFVRODWED��Ä$�WHVW�±�Q\tOiV´�±�tUMD�/iQ\L��)HUJH�=VX]VD�D�PDJ\DU�V]RFLiOSROLWLND�HO�
P~OW� pYHLQHN� ÄQ\XJWDODQtWy�Q\XJDOPiW´� HOHPH]YH� DUUD� ILJ\HOPH]WHW�� KRJ\�D�SROLWLNDL�
SiUWRN�SURSDJDQGiMiEDQ�Ä>D@�Q\XJDORP�tJpUHWH�QHP�D�V]DEDGViJ�tJpUHWH´��)RUUiVYLGp�
NHN��������D�PHJKLUGHWHWW�SURJUDP�J\DNUDQ� LQNiEE�HOIHGL�D�YDOyViJRV�SUREOpPiNDW��V�
QHP�D]RN�PHJROGiViW�LUiQ\R]]D�HO ��6]pNHO\L�0iULD�pV�gUNpQ\�$QWDO�DUUD�NtYiQFVLDN��
KRJ\�PLO\HQ� LJD]ViJRVViJL� pUWpNYiODV]WiVRN� MHOOHP] HN� D� N|]pS�NHOHW�HXUySDL� UpJLy�
EDQ�pO NUH��V�H]W�KiURP�V]LQWHQ�±�WHUPpV]HWHVHQ�FVDN�D�NXWDWy�pUWHOPH]pVpEHQ��V�QHP�
SHGLJ�D�PLQGHQNRUL�YiODV]DGy�IHMpEHQ�PHJN�O|QE|]WHWHWW�V]LQWHQ�±�YL]VJiOMiN��QHYH]H�
WHVHQ�D]�HJ\pQL�pOHWHVpO\HN�pU]pNHOpVH��D]� LGHROyJLD�pV�HORV]WiVL� UHQGV]HU��YDODPLQW�D�
QRUPDWtY�LJD]ViJRVViJL�HOYHN�PHJtWpOpVH�HVHWpQ��/XF�%ROWDQVNL��D]�(+(66�SURIHVV]RUD�
pV�D�&HQWUH�GH�6RFLRORJLH��3ROLWLTXH�HW�0RUDOH�HJ\LN�DODStWyMD��FLNNpEHQ�D�PRGHUQ�WiU�
VDGDOPDN�LJD]ROiVL�UHQGMHLU O�~MDEEDQ�NLIHMWHWW�HOPpOHWpW�IRJODOMD�|VV]H��(V]HULQW�D�ÄND�
SLWDOL]PXV�~M�V]HOOHPpQHN´�NRUiEDQ�D�SURMHNW�UHQGMH�D]�~M�OHJLWLP�UHQG��DPHQQ\LEHQ�D�
PRGHUQ� WiUVDGDOPDN� V]HUYH] GpVH� D� NDSLWDOLVWD� YiOODONR]iV� HIIDMWD� V]HUYH] GpVpQHN�
PyGMiYDO�DQDOyJ��
$�N|WHW�]iUy�IHMH]HWpEHQ�D�V]RFLROyJLD�KHO\]HWpW�� LOOHWYH�SHUVSHNWtYiLW� WDJODOy� tUi�

VRN�NDSWDN�KHO\HW��$]�XWyEEL�pYHNEHQ�H�NpUGpVHN�N�O|Q|VHQ�IRJODONR]WDWMiN�1pPHGL�
'pQHVW��V�D�SUREOpPiUyO�tUW�WDQXOPiQ\D�NDSFViQ�NLDODNXOW�YLWiEDQ�6RPODL�3pWHU�LV�NL�
IHMWHWWH�YpOHPpQ\pW��1pPHGL�'pQHV��$�V]RFLROyJLD�HJ\�VLNHUHV�pYV]i]DG�XWiQ��6]RFL�
ROyJLDL�6]HPOH�������������±����6RPODL�3pWHU��(J\HWHPHVVpJ�pV�KHWHURJHQLWiV�>*RQ�
GRODWRN�D�V]RFLROyJLiUyO�±�1pPHGL�'pQHV�pV�6DiG�-y]VHI�tUiVL�NDSFViQ@��6]RFLROyJLDL�
6]HPOH��������������±�����'LUN�.DHVOHU��D]�,QVWLWXW�I�U�6R]LRORJLH�SURIHVV]RUD��tUiVD�
Q\LWMD�D� IHMH]HWHW��.DHVOHU�DUUD�NHUHVL�D�YiODV]W��KRJ\�PLO\HQ�PRQGDQLYDOyYDO� V]RO�
JiOKDW�D�PDL�WXGRPiQ\RV�JRQGRONRGiV�V]iPiUD�:HEHU�$�WXGRPiQ\�PLQW�KLYDWiV�Ft�
P �PXQNiMD��$QJHOXV]�5yEHUW�pV�7DUGRV�5yEHUW�D� V]RFLROyJLD� IRJDOPL�DSSDUiWXVi�
QDN�NpSOpNHQ\VpJpUH��YiOWR]pNRQ\ViJiUD�KtYMiN�IHO�D�ILJ\HOPHW��pULQWYH�D�V]RFLROyJLD�



6]RFLROyJLDL�6]HPOH��������� ����

�

WiUJ\WHU�OHWH� HOKDWiUROiViQDN� SUREOpPiMiW�� 1pPHGL� 'pQHV� LPpQW� HPOtWHWW� tUiViKR]�
FVDWODNR]YD�IHMWL�NL�JRQGRODWDLW�/DNDWRV�/iV]Oy�D�V]RFLROyJLD�iOOiViUyO�� V�D�ELROyJLD�
LUiQ\iEyO�M|Y �YHV]pO\HNU O��
1HKp]�IHODGDW�OHKHWHWW�D�V]HUNHV]W NQHN�H]W�D�UHQGNtY�O�VRNV]tQ �DQ\DJRW�N|WHWEH�

UHQGH]QL��V�KD�KLiQ\]LN�LV�HJ\�RO\DQ�VWUXNW~UD��DPHO\EHQ�PLQGHQ�V]|YHJQHN�HJ\pU�
WHOP �KHO\H�YROQD��H]�WDOiQ�QHP�FVDN�D]� �KLEiMXN��$]�ROYDVyV]HUNHV]W �KLiQ\D�YL�
V]RQW�VDMQRV�H]HQ�D�N|WHWHQ�LV�pUH]KHW ��$�N|WHW�pUGHPH��KRJ\�D�KD]DL�V]HU] N�PHO�
OHWW��My�IRUGtWiVEDQ��QHYHV�N�OI|OGLHN�LV�KHO\HW�NDSWDN�EHQQH��


�
�
�
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